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et PACE SEVEN

Life Insurance As

An Economic Force |

(By Orville Thornp, Before N, A. L.
U. at San Francisco.)

Beonomics relates do  weanith, and
wealth periaips to values which are
transferatle. The three primary
agenis In the production of wealth
are land, labor and cajdtal.

In cvery enterprise there Is a fun-
damental prineiple which is vital to
its existence. The aitalnment of pow-
er I8 the high alm of the individual.
No man can attain hils maximunm pow-
er until he makes use of the prin-
ciple of economy.

Every man who produces more than
e consum.3s hes a life of wmonetary
value Lo some one oise.

Legal reserve lfe iusurance offers
to the young man an opportunity to
manage with frugality the earning va-
lue of his life. DBy cnabling him to
do things otherwise impossible, it
gives hin. the nucleus for the build-
ing of an estate for lLimself. By
virtue of this ownership he becomes a
befter citizen, looking forward to
larger business Interests. Sturting
in life with the firm financial founda-
tion which the possession of a sub-
elantlal life iusurance policy gives
him, the young man can, withstand
finnueinl stress and financinl storms,
because Lz {s well grounded on a fi-
nanclal rock.

Since the entire business and social
fabric of our people depends ultimnte-
ly, for finance, upon the young man,
he must be started early in life on the
road to success amd be helped to en-

Here life fosurance is of muc assis-
tauce. For instance, p man 25 yearn
of age with an carning capncity of

2,000,000 por year above family ex-
peuses, having an expectancy of 31
yvears according to the American Ex-
perience table, on #n asaumed inter-
est rate of b per cent, hins a life value
of §21,184.00., But he can't utilize a
dollar of this future life value to assist
him in creating additlonal woulth, or
obtaining credit from the bank or the
indlvidual lender. The chonce of
death destroys the entire gecurity and
reduces a valuable nsset to an uncer-

tainty. Today his life value is worth
$31,184.00, Tomorrow il may be but
A memory.

With life insurance, this intangible
value becomes concrete, for the in-
surcd has incomporated his Hfe, capl-
etal into a life value stock company
with all the stock issued, fully pald
and non-assessable. With such de-
glrable security, he can borrow ion-
ey, from new lines of business, and
contract oblf ations for future ma
ity. The Lazurdous element s oG-
nated from his Ife. He goes forward
with new spirit, is clothed with greunt-
er power hecuuse he has added to Lis
labor, caphal, the resalt of which is
increased wealth.

When vader coutract, men will meet
oblgations which, otherwise, might be
obligations wlli!n. otherwise, might be
disregardeid, Most honest men are
plan well but execute poorly. Then,
he who really provides for the future

large and tsrenthen his eamuing abill- of his family s tho man who places

ty.

when for unselfish reasons, primarily,
he lays aside a definite sum for future
contingencles. The paymeni of his
first premium Is the beginning of the

It becomes & strong economic himse'f under contract suflicient to
force in the lif¢ of the young man safegunrad its equity in his lifo.

Beo-
nomlcally, e preserves to his family
the value of his earning ablilty.
Legal reserve life ingurance inspires
faith and confidence on the part of the

artangement of his work toward a de- ! insured because il is vold of speeuln-

finite purpose. This knowlege

bulwarks for himself, gives his con-

fidence, seif-respect, initiative to :lure‘

further, and serves generally to make
him a stronger producer.

The forming of an early habit of
systematic saving, which the mainte- |
nance of n life Insurance policy re-
quires, s an important element in the

coservation of the products of labar. ! standards, oxtensive In

This habit will prove to be a veritable
asset in later years, assuring
support in old ege. The hab't of sav-'
ing 18 itself an <comomic force. "It
foslers every wirtue,
nial,
trains to forethought, and sv broadens
the mind.."

Man's life valus 15 frequently the
equivalent of large capltal,
slderod alone, # is not in a form to
rerider him any service, or to asslst
him in producing greater wenlth,

and ! tion,
the conviction thet he is building safo | tific plan.

sell- |

being constricted on a sclen-
Since every phase of the
business I8 conducted along safe and
conservative lines, and every wrovis-
fon of its contracts is based upon un-
' questionable facts, It stands for solld-
i ity and permanpncy. Being aggres-
sive, yet conservative, and absoluie-
1y safe, it is profitable to the ‘nsur-
ed. High in Its aims, true i its
its henelits,
exalted in Its very nature, its infiu-
ence for good citizenship, biesides the
personal gain to the individual, is
far reaching. Life becomes a driving,

teaches sclf-de- pulsating, irrestible force which lcads
cultivates the sense of order, him to create products of value. His

misslon bropdens and his ciaracter is

'remolded and tempered by the influ-
ence of the distinctive qualities and
but con- cconcmic principles of 1ifé insurance.

Great achievements ol Individuals
may be traced to the foundation
source of family soundness, amd the

Austrian Oil Wells Fired by Russians on Retreat From Galicia I

wenlth of nationg is
the hearthstone

foundad around
of pure and noble
domesticity. The bread winner and
the bread-saver are the two pillars
upon which rests the real responsibili-
ty of family existence. The beacfis
of life insurance accrulng io them
serve as an ccoromie force, the hound-
less results of which It would be dif-
ficult to estimate.,

The family vnit and nome are vir-
tually synonymuous In soclal progross,
Manifustly, it Is betier for the family
that it owns the hopse in which it
dwells. “A man's house is his cas-
tle.” Ownerahip of the homestend
means much {oward the well-being of
the family. Personal iptercat = fao-
tered and home ties are strengthened
the result of which I= greater love and
affection in the bome. Howewver, in
many cases, since it would be nelth-
er sufe nor wise to create n Jdeht lu
crder to own a homestead, the hus-
band must depend vpon accunrinting
sufficient capital, saved from his in-
coye, lo buy it.

This (requently necessitates o long
delay which operates agalust family
efliclency. But, life insurance Lelps
him tb change unacerininty into cer-
tainty? DBy ity use he cun safdly
create p dght aeaninst his future oarn-
inge, for this much needed asset. The
purchase can be made and 2 mortgage
given to securc tha obligation whieh
can be pail out of the hushand's fi-
ture income, Should he dle hefore al!
payments sarc made, the Insurance
money will complete his contract and
Tedire the debt. This makes It poast-

ble for the home provided to achieve

that which is vital to
every citizen, a

the heoart of
permutient homestead

Jor his family.

In the same bencfleial way, the
farmers and stock ralzers throughout

Jour counlry can, and neeil o, cinploy

life insuramnce to assist them in buy-
Ingg and improving farnis.  The foun-
dation of a nucleus fur making a fam-
fly independent or a howme permanent,
results in eontentment fowter
absence of fear, and intrepidit
of n gense of protectlon, waleh tralus
for better, more usciu! and beneficial
citizenship for the cemmunity, the
soate and the world.

The desire to make the world better,
wilh less of sorrow and digtress and
more haupiness, for his having lived,
fs the great human foree that iz on-
couraging mau to protest his fncom:
with llfe insurance,

Quality is the werp in the cloth of
fife. 1; is the culture, refinement and
worlh In character. Iits attainment
forms one of the definite clements in
our coptribution to humanity. In the
evolution of our race, it deterinines
whether or not we have been fallures,
leaving behind us trails of disappoint-
ment, sorrow, nothingness,

Through the oporation of 1ife {n-
surance, the' complex problems of
child welfare, child Inber and juvenile
health, mental, morz] and physleal,
are being materially untaagled. Youns
life {8 shielded and Lereaved mothors
are enabled 4o maintain the fomily
units, thus permittine the young lvoes
to develop normallly

A rreent census of the paupers in
one Philadelphlp almshouse  showed

that out of 1,110 cases there were on-
Iy three wiao hind been beneficinries
of lfe Insurance, and these, through
fmprovidesce, had lost all,  In anoth-
cr ke institution, of 1830 cagses ol-
gorved, there were none. 11, througn
life insurance, these pullie Instita
fiong are flonlly elimbouted, not oniy
will there bave been saved to the
stato Jarge [unds for progressive de-
velupinent, but the standards and alins
of citlzeashin will be ratsed to sturdy
independent advuncement. Unde:
these conditions tie aggressive, thrif
ty, productive man will no longer
liave hiv earnings taxed to maintain
puh]ir almshouses anil to protect oWl

wlons contracted by others,

|l]|u-ll1'l\n I as the intellectual iife of
a natlon is the acumen which vivifies
Ity individus! and international un ler-
takings, which Inspires its several ae-
complishments, wnd secures Ha pro-
per nlace In hislory, it is LR TH AT
that her children, her futare clizons,
recelve evary advantage whleh edn
tlon can glve them. It is only jus
that they shouldl enjoy tioc beauties,
selence and e, It 1s thelr right to
know and becunuse they know to do,
and becauss thoy do, to be somethinge
in the world. It is the enlipotened
mind which sees clearly, judges truly,
and exrendes, surcly, that is the hope
of the nation.

Here, agnia is tho instituilon of e
inswrance a boon to humanity. 1t
nitls in providing education  through
funds left by deceased parents, belnp
uged In the gehooding . of bervaved
children., Dy the use of s 1life In-
suranee policy as collaternl securily,

’ -

many o youth, strong physically, has
Leen able to borrew mouvey for a hish-
er education, Dy pledeing  endow-
ments to educational institutions and
then Insuring thele lves In order to
make the gifts scceure, many publie
benefactors have been enabled to per-
yeluate the usefulnesy of colleges aml
universitivs,

For 21 years, purents and  state
spond much mency in providing for
and cducating 2 man.  DBut what If he
should die? Tee value of this life
would be desiroyed. The partuership
firm of family and state would lose
its Investment, Though at the cost of
much personal saeriflee and money,
they developed this groat value, yet
it is now controlled by tho young man,
anid they cannot, withow! his consent
prevent the bazard of dts loss.  But
he, by insurlng his 1ife cqual to his
e value, ean provide against this
logy, 1t §s clearly his duty to protect
his Lenefactors sinco he owes them a
delit of beh menay and gratitude.

Wiiile capital and ercdit are noces-
sary o the success of any husiness,
by far the moest imporiant factors are
good managers and loyal, skilled
workmen. The perscual olement In
overy successful buman ondeavor, in

support.,. Whatever affects the firia
will necessarfly . affect  them. The
Hves of such men cannot be replaced
in the work without great loss. The
bustness, deprived of 4ia4r knowi-
odge and counsel, suflers, The firm,
hy insuring thoese valuable lves in (s
favor, can and should avert possible
loss through thelr death.

About 10 years ago o very aggres-
sive, far-secing man organized a
printing and office supply company .
e became the Hfe and motive pows-
or in the business. About two years
ngo, he applied for and received poli-
c¢les of life Insurance agerogating
$162,000.00, payable to his company.
Hereently o serfous {liness resulted in
Iis death. It was a great loss to the
buginess., The amount of the polleles
was paid dnto the treasury of the com-
pany. All obligatione were liguidat-
ed and the business continued. Today
it {8 prosperous and is a large asscol
to the man's estate.

Savings banke, trust and loan com-
panles furnish mupch needed capital
for the active demauds of modern bua-
Iness and agriculture, but by far the
larger amount is supplied by life in-
surance companlies, Therefore, while
the Individual and the family, pritnar-
lly, are the reciplents of its Lenefits,
the great agriculturnl aand usiness
world i vitally concerned in its oper-
ation. There are approximately 32.-
000,000 policies providing insurance
of $30,000,000,00 in force in the Unit-
od States. Clalms amounting to over
$569,000,000.00 are paid annually. As-
sots of $5,690,000.00 are held by nii
the companies agalnst total outstand-
ing Insurance. This extracrdinary
amount of money Invested for Amerl-
can poileyholders has becomoe a pow-
er in tho accumulation of wealth and
in solvieg the financial and economic
prohiems of our Amerlcan peepie. The
Iife companies now hold roal estate
and far mmonigage loans pmounting,
approximately, to §1,7560,000.00, and at
lenst $2,000,000,000,00 in  cerporato
stocks and bonds.

As a business, life insurance shows
greator progress during the past quar-
ter of a century than any other Amor-
fcun indusiry. It is reaching thoe
heartg and minds, of the people. It
{8, therefore, of great economic valuoe
to our national iife. The very prinel-
ples upon which it 18 constructed and
operates, are of themselves economle.
It strikes the heart of our national
belng. It siimulates n keener appre-
clation and a better understanding of
the mniversal economic and wmoral
forces, which are.go vital to the pro-
' gress and welfare of our people, our
states and our natlon.

A Perfect Right,

of great value., Mavagoars, 'headn of
departments and superintengdents  of
labor bLecome so deeply engrossed In
the very life of a business tho! they
aad tie businiss beccme practically
one. The value of such service adds
wenith {0 the oenterprise.  Theso moen
senerally become finanecinlly Interest-
il In the organlzatien. . Often  thelr

A woman mounted the stops of tho
(elovated station carrying an umbrells
Hke a reversed saber. An attendant
touched her lightly, saying:

“BExcuse me, madam, but you are

|!kely to put out the eya of the man
behind you,”
“Well, he's my husband!” she snap-

familics depend upon this interest for ! ped.—Chicago Herald.
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= War or no War

The FARMER ought to get a fair prlce for his cotton.

and we are glad to announce that

-

NO REASON TO SACRIFICE YOUR COTTO

We have been working on thls proposmon for some time, :

_of thelr 1915 cotton crop at 6 per cent

v

ol | If the price coqhnues below the cost of productlon we do not thmk the farmer should be forced to put his cotton on

~ the market Wlth thlh 1dea in v1ew we have prepared ourselves to help you.

L

OF ' '_fND

.l K SHUMATE Clshler]."

e are prepared to loan the F ARMERS of ANDhRSON

'-'O INTY enough money to prevent a sacrifice




